REBEAIEN N RE RN L OFEWLI/ B TRERERIG

Application for Non-recourse Discounting / Forfaiting Financing of Exports DC Bills

B EERIT(HEARAR (MR1T])
To: Hang Seng Bank (China) Limited (the “Bank™)
HER
41T Branch Date :

EMERFFTRREERIER THE LB OZRETRFEE)TE RSB ERM BT (FFRRH):
We hereby apply for non-recourse discounting / forfaiting financing of exports bills (“the Bills”) drawn under the following DC
(“the Arrangement”):

ZFRZFR Customer Name: Z Ak~ Customer A/C:
IREB{EAIME%RS DC No.: IREB(EAIUEEE DC Amount: ZEREMMAEER Bill Currency and
Amount:

FRIARL B MMFEER Financing Currency and | &% 45R1T Issued by: (RF#R"FFEIT”) (the “Issuing Bank™)
Amount:

EABR Tenor: FIHIHHA Expiry Date:

ML E/ER B FI R (1L ¥ F])  Discounting Interest Rate (Annualized Simple Rate):

D s T/ [l 11 |1 G E blo/d/e/f TREHENBLIE A MR HAIR)

Below selected interest rate bench mark plus/minus the above bps (please fill in the applicable tenor when choosing b/c/d/e/f)

a.l ££45 LPR (1Y LPR) b.[I:l]SHIBOR c.[IZl]*ﬁﬁWfﬁ%(China National Bond yield)
d. [__J1#A6R SOFR % Fi (] Term SOFR) ef_JmBor £ ] EURIBOR

e N ERERELPR R g, EREsElhA TR AN | (EPsRmFmRmnFE @
LPR). INZAERIELL T Al 2% 55 & SLPrkIfT BLPREEH, W& ZFERTIALPR A HEHAY—HALPR.

Remark: If the Loan Prime Rate (the “LPR”) is used for the above-mentioned interest rate, it shall be the LPR with the tenor of
[One] year published on the above day. If the LPR has been updated on the actual transfer date of the financing amount under
this application, the LPR published immediately after the foregoing LPR publish date shall be used.

g or
ii) || [| (ERSN TR, HESBEAFIZREE Only applicable for foreign currency, please fill in the
specific value )

(U TEFTFETIES)

(Below terms are for USD transactions)

HAPRSOFREEFIR, MEEXTMAEMS, fa:

(a) SFrER RN EAREZFHEAB AVEABR SOFR R FI % ;

(b) MRERF@UUER, BMEXMNEARZ BT HERMEIRSOFREREFIZE, NiEAEARSOFREEFIERN A
S5FriEArRN AR EFHEAEIEREREFIE;

() RERFBOLIUER, EREXRNIRIETEHRERSFER, NERASHIERNRNEARESFHNEAENS
AT E A REARSOFRER AR, BizEFA XM BRI SETZEFNXEEZBMEI=C)METIER;

(d) MRERFBUUER, EMMEXRNIARRERIEFTHRERNLRSOFREREFIZE, MNRASFERRRN AR
#E'—"frﬂ’\],ﬁﬁ B RERT R ERANERERERE, EZFHNEMNHBARFIERETZFNENEEZHNRI=G)MERL
EH;

(¢) MRLEARFBWIER, EMBEXRNIREAERIAATRERNEERERNE, WERNAIRSOFRESE FIRFN AF

F LRGBS (i) B2 FIRO 2 Fil 5

B4E4R4T (PE)BRLE Hang Seng Bank (China) Limited

CNX161-R6(YX) 1-6 09/24 E



(i) 7ENLIV/ELZE BRVE SR R RERITRIZR; K

(i) ERE P RIFITHRIFE,

BE LR@ZECUHPIEMERFRRETE, NWHARSOFREZEMRNNAE.

“Term SOFR” means, in relation to a USD transaction,

(a) the Term SOFR Screen Rate for a period equal in length to the applicable tenor of that transaction;

(b) if paragraph (a) applies but no Term SOFR Screen Rate is available for the relevant applicable tenor, the applicable Term
SOFR shall be the Interpolated Screen Rate for a period equal in length to the applicable tenor of that transaction;

(c) if paragraph (b) applies but it is not possible to calculate the Interpolated Screen Rate for the relevant applicable tenor, the
most recently available Term SOFR Screen Rate for a period equal in length to the applicable tenor of that transaction shall be
used, provided that such rate is as of a day which is no more than 3 Banking Days prior to the date when such rate is fixed;
(d) if paragraph (c) applies but no recently available Term SOFR Screen Rate is available for the relevant applicable tenor, the
most recently available Interpolated Screen Rate for a period equal in length to the applicable tenor of that transaction shall be
used, provided that such rate is as of a day which is no more than 3 Banking Days prior to the date when such rate is fixed;

(e) if paragraph (d) applies but no recently available Interpolated Screen Rate is available for the relevant applicable tenor, the
applicable Term SOFR shall be the percentage rate per annum which is the aggregate of:

(i) the Central Bank Rate at close of business on the transaction day; and

(i) the applicable Central Bank Rate Adjustment.

If the applicable Term SOFR in (a) to (e) is less than zero, that rate will be deemed to be zero.

HAPRSOFREHFIZE: IEHZRAEEEEHFIRART (CME Group Benchmark Administration Limited) ZEMGER/EhEE HAY
BN ETTEH (EZF BHSHEXERHINTHIARGIAE, MEXHAFERITREZSHANHIHIREIET
THE) SN HABRAE L U HAIE P & TR BV EABRSOFRSE R, B MRZRMAEEERFRARAFLLHIZEEF

E, JRITAIEE ATHIBRSOFRSE FI R HARIE.

"Term SOFR Screen Rate" means the Term SOFR (secured overnight financing rate) reference rate published by the CME Group
Benchmark Administration Limited for a period comparable to the applicable tenor on the day that is [two Banking Days] prior
to the transaction day (unless market practice differs in the relevant loan market in which case the relevant day will be
determined by the Bank in accordance with market practice in that market); provided that, if CME Group Benchmark
Administration Limited ceases to publish such reference rate, the Bank may specify another source which publishes the Term
SOFR reference rate.

BEFE: IEHARSOFRFEREFIFRKSOFRBREFIZE.,

"Screen Rate" means the Term SOFR Screen Rate or the SOFR Screen Rate.

SOFRFEFIZR: {5RALNBLIDIEZIRIT (Federal Reserve Bank of New York ((SIEEFZFIXELHMETMEMAL) X
h, HEANBKPESRIT (SEEZAENEENETEEAL) EBNEBRBRMETE.

"SOFR Screen Rate" means secured overnight financing rate (SOFR) administered by the Federal Reserve Bank of New York (or
any other person which takes over the administration of that rate) published by the Federal Reserve Bank of New York (or any
other person which takes over publication of that rate).

HEERER: RREMBENHARSOFREEFEME, RAELEAREETIIRE ZEEEMSHFER.

() FETZRERNEARMRICHIE GZHEAEARHERRHARSOFRFEREFIR) FMEMAASOFREFEFR (5, W
RiZBFTIMNARET—NA, MWAERITATEZBNMIEENR—REAMHSOFRFEREFR); &

(i) #BiEnIZmEE BT A R A HABR B9 SR 22 HA 18] (%A 8B 3&E A R HAPR SOFR B % 1l %) P& F RO BAPR SOFR B 5 1l 2R
“Interpolated Screen Rate” means, in relation to Term SOFR for a transaction, the rate which results from interpolating

on a linear basis between:

(i) the applicable Term SOFR Screen Rate for the longest period (for which that Term SOFR Screen Rate is available) which is
less than the relevant applicable tenor (or, if the relevant applicable tenor is less than one month, the SOFR Screen Rate
published on the day selected by the Bank for the purposes of the calculation); and

(i) the applicable Term SOFR Screen Rate for the shortest period (for which that Term SOFR Screen Rate is available) which
exceeds the relevant applicable tenor.

i RITHIZE: IEREEKBAATIAZER S (US Federal Open Market Committee) #fiEFH HA LI BRFRIE FRITART L
WHERAFI R B R, SEZERFRBRAIEENRE, ATHEENEAFEE:
(a) HEEBRBAADHERSHEFBANKBHEZRITARELHPERH RBFXENRSE; &
(b) ZFEHAFIRBIRXEIRIKIE.

“Central Bank Rate” means the short-term interest rate target set by the US Federal Open Market Committee as published by
the Federal Reserve Bank of New York from time to time; or if that target is not a single figure the arithmetic mean of:
(1) the upper bound of the short-term interest rate target range set by the US Federal Open Market Committee and published by
the Federal Reserve Bank of New York; and
(i) the lower bound of that target range.
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RORERITRIZRIEEE: ERRTRBZAREA N AHERSOFRESFENETTERTERENUTRENEE (L
FHRFHLRR) BFHE:

() ZETITAERBERSOFRFRFIZR;

(b) ZETITEBRE WA EEERITIIT B RIRITHIZE,
FEEHTEZFIHEMEEEEETHRESE (FME—ITULESEN, WREREF—IESHE) MREE

(HMBE-PULRIRER, WNEFREP—PREE.

“Central Bank Rate Adjustment” means, in relation to any Banking Day, the mean of the spreads (expressed as a percentage
rate per annum) over the five most immediately preceding Banking Days for which the SOFR Screen Rate has been published of:
(a) the SOFR Screen Rate for that Banking Day; and
(b) the Central Bank Rate prevailing at close of business on that Banking Day,
as calculated by the Bank excluding the highest spread (and, if there is more than one highest spread, only one of those highest
spreads) and lowest spread (or, if there is more than one lowest spread, only one of those lowest spreads).

EnT{EH: BRAAMNNERN. ERARXENESISERMHIAMS (Securities Industry and Financial Markets
Association) (B{EM4A{EHL) BIEMSRMEEWERI 2R XA 5 EEBAIESZ BUASMIER—H.
“Banking Day” means a day other than: (a) a Saturday or Sunday in the State of New York; and (b) a day on which the
Securities Industry and Financial Markets Association (or any successor organization) recommends that the fixed income
departments of its members be closed for the entire day for the purposes of trading in US Government securities.

(UTEFTFARTEZS)

(Below terms are for RMB transactions)

BRMHHRNFZE (LPR) eLERITEIEIFE OB P EARRITHER SR T EH T/ B AHRSEn
MET/ER BT HIR B AME)IEIVE S B Z ATs T A m ), UFEFERRTHARDERTARNFE (LPR). HEMZF

FMERRETE, WLPREAAFT. MENFERYNIRFREETLLERR, RITUAUERRIMERAZE R,

Loan Prime Rate(LPR) means, in respect of a transaction, the annual rate of the RMB loan market quotation rate (LPR) as latest

published by the National Interbank Funding Center on or before (if not published on that transaction day) the transaction day. If
the applicable LPR is less than zero, that rate will be deemed to be zero. If no valid LPR is applicable, the Bank may replace the

LPR with its financing cost then.

SHIBOR#& £ ESRITIEIRI ML & o0 T IEI/AR 58 H AT EY . & A THRITEABR 8 LigRITRIML IR AR . HEMAZEFF
RETZF, MSHIBORFMAE. HEFEFAEBNNIIRFREERTLUER, RITAUERRERAEER.
SHIBOR means, the Shanghai Interbank Offered Rate as latest promulgated by National Interbank Funding Center on the
transaction day which is applicable to relevant applicable tenor. If the applicable SHIBOR is less than zero, that rate will be
deemed to be zero. If no valid SHIBOR is applicable, the Bank can replace SHIBOR with its financing costs then.

PEREREERERPTREGEREEARIELARDTUERAEEFI— M TERQGR . ERTHRNARM S HE S
W@k, SEEMZFARRTE, WhGEEGREGRBRAT. HEFFEANREFREETLUERAN, RITA
AL BT RORE ZE A A X

China Bond National Debt Rate of Return means, rate of return of the China bond national debt as latest promulgated by China
Central Depository & Clearing Co., Ltd. on the day that is [one business day] prior to the transaction day which is applicable to
relevant applicable tenor. If the applicable China Bond National Debt Rate of Return is less than zero, that rate will be deemed to
be zero. If no valid China Bond National Debt Rate of Return is applicable, the Bank can replace China Bond National Debt Rate
of Return with its financing costs then.

(U TEFTFEMZS)

(Below terms are for HKD transactions)

HIBOR, SiREEBMmMEMS, ERETERARNHAREMI/ALZE B e TIF=R:

(a) FERIEHFHAIHKABHIBORTH (HEMERAXERMBEMNENRTNE) HERBELAFHEEXER

R EAR(E SRS HYE L A £ T &HARE LR 11N ERMAXRENEERITEWIFS. HEZHENTESRSE

THRMRS, RITTAEEEXRAERAXERPEMITENARS; X

(b) fEEEERAMIELZE AT EAESMAHIBORF LUERAM, $RITATALUBRTAIRLE R AKX

AR LRFRETE, WHIBORFMRAZE.

HIBOR means, in relation to a HKD transaction, the following rates determined on the transaction day:

(a) the Hong Kong interbank offered rate for the relevant period displayed on page HKABHIBOR of the Reuters screen (or any
replacement Reuters page which displays the rate), or on the appropriate page of such other information service which
publishes that rate from time to time in place of Reuters at 11am (Hong Kong Time). If such page or service ceases to be
available, the Bank may specify another page or service displaying the relevant rate;

(b) if no valid HIBOR is applicable, the Bank can replace HIBOR with its financing costs then.

If the applicable HIBOR is less than zero, that rate will be deemed to be zero.

(U TELTETES)
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(Below terms are for EUR transactions)

EURIBOR, SREMTRATIS, JasteniE MR ERNLIRIENDLM % A RAT N TARGET B I e T IR

(a) TEARBIEMFERMEURIBOROITIE (REMERAXERNARKBEHBENNE) SIRBEBELTFTERX

BERNEMEERFNELSTE L THEERNE LFIMNERGREEEAEE., EMIEXEHRLMA). HEME

miaths (RAFZEXREEHEMEMAL) FFEER. BXRABREMRITEHAENFS. HEZHENTE

FRSEFBRMARS, RITUSBEERAEREXEXRNE T EIARS;

(b) fEEEERMMEI/EE AT FEEGMMWEURIBORFTLUERAA, RITAILAUERTAIRL B ABK.

HEM EAFIRETE, MEURIBORKFHAAE.

“TARGETH” #&HT2(BIBR T4 R (Eurosystem) 3 H A E A RIZEM IR 2T ER AR RER T XA EHZH.
EURIBOR means, in relation to a EUR transaction, the following rates determined on the [two TARGET Day] prior to the
transaction day:

(a) the euro interbank offered rate for the relevant period, determined by European Monetary Market Association (or any other
Person who takes over the administration of that rate), displayed on page EURIBORO1 of the Thomson Reuters screen (or
any replacement Thomson Reuters page which displays that rate), or on the appropriate page of such other information
service which publishes that rate from time to time in place of Thomson Reuters at 11am (Brussels Time). If such page or
service ceases to be available, the Bank may specify another page or service displaying the relevant rate;

(b) ifno valid EURIBOR is applicable, the Bank can replace EURIBOR with its financing costs then.

If the applicable EURIBOR is less than zero, that rate will be deemed to be zero.

“TARGET Day” means any day on which T2 (being the real time gross settlement system operated by the Eurosystem, or any

successor system) is open for the settlement of payments in euro.

I AL B _E 1E 7R BR 245 FIE R EL{E (3R F) Original DC and DC amendments (if any) are attached herewith.
ERRBERIEREEXNENR)BRITRE Original DC and DC amendments (if any) are held in your custody.
Hfhig<, a1 Other instructions, if any:

ood

ETRITIBEBAVRME R, BAFHFRAHRENTER:

In consideration of the Bank making available to us the Arrangement, we hereby confirm and agree that:

L BMNERITRZAFM LR ERIE(THRYEAIE)ER. FETHELXNEMEEXREHREZK,

We shall surrender and lodge with the Bank the original of the letter of credit as mentioned above (“the DC”), any other
relevant operative documents and amendment(s) issued by the Issuing Bank,

2. RIAREESIEEXEMIEEEMAEN, BERGRITEAPERE, BRITBAEESIEEIESEHIE,

We have not agreed to or rejected and will not agree to or reject any amendments to the DC without the Bank’s prior written
consent,

3. RIMXBIRITRRERIEN TREMNEXERE, BRINARERT, RITEENSWENERE,

We shall present the relevant documents as mentioned under the DC only through the Bank, and the Bank shall be under no
obligation to discount the Bills if we fail to do so,

4. REBRITEABERE, RNAS/EERSEEAE B EERE A AR ECERESIZERRINARIFNEFEESE
FRIBA RIS,

We have not disclosed and will not at any time disclose (save under compulsion of law) the existence of this application or
any of its provisions to any other person without the Bank’s prior written consent,

5 KA, (EARGERIERETIREVUTTAEEAM AT/ A AT, SRITEENT LRER/ R BEEE G ZERE/ 2R
THIFRBNF . T, FAE—NEEMZHABA, TRERTATHEERITEILREEZILERNEERIER
FTEEX R, 549, RGN/ SAEMATIRYEIN TRIETEF] . FiE. NERFIFRER TR FIEK, HE
ZARIBERAM =238, LUERITAI LUS A TREBR SN e —FO B3 IHZFRF] . FRAR. WE R F HEFRF £
KEANF.. BH—PREE, R\RITHSEEK(EIE, MER, WA B X EFETSEMEEX GRS
ERSFIRHCIERIZRF), FINZFHULMRITIHMEMSMERIE. EMERIHE SZIA/SRERERF EHKEX
BH, FEXAXHEBESELEXEMER). REFAEHERLRE—YIHE, BRITRAMERNSEFR~ERIFT
FEENMAENXH. HMNAREAERERSSEEARHMER R EIRITAIMEM B AL REERV =B
HAb SR IBFHRAVERLERIETSARMAEX . Z . RESUERBHAB D T AERRF] . AR .
FIZFAAF EK. —RIRITER, RIOELUERITERMBRXBAIEITA BB RRITIRZEZEE L Z &
) FAVERSREUEAT AT RERMMAE SFIE L NNIT A,

We acknowledge that as the negotiation/defer payment/acceptance bank nominated by the Issuing Bank, once your bank
purchases the above bills/ documents, all the rights under the bills/ documents will be assigned to your good bank thereafter.
We, as sole legal and beneficial owner, unconditionally and irrevocably transfer and/or assign and agree to transfer and/or
assign absolutely to the Bank all our rights, title, benefits and interests in, and claims for payment under, the DC and all
related documents, goods and insurances and/or in all the proceeds of any of the above free from all encumbrances, to the
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10.

11.

12.

13.

effect that the Bank shall be solely and absolutely entitled to such rights, title, benefits, interests and claims to the exclusion
of us. We further agree to execute any documents (including the endorsement of drafts or other instruments) and to take all
steps and provide all assistance as the Bank may reasonably request (including, if applicable, the making of demand and
taking of legal proceedings in our name against the Issuing Bank or any other relevant person) in connection with such
transfer or assignment and any claim by the Bank against any person in respect of the DC, any related documents, goods and
insurances, subject to us being indemnified by the Bank against all direct and reasonable costs actually incurred. We have not
agreed and will not at any time agree to transfer, assign, create any encumbrance or otherwise deal with any of our rights,
title, benefits, interests and claims in or under the DC or any related documents, goods or insurances, or in the proceeds of
any of the above, to any person other than the Bank. We shall, upon the request of the Bank, issue notice(s) of assignment to
the Issuing Bank substantially in the form requested by the Bank (with a certified copy to the Bank). We shall not take any
action which may prejudice the effectiveness of the assignment in this Clause 5,

BiREE, BBASEEMAMREEZILSUAE SRS ENMRITUINAE @A) R EE R RBZH R
F, BSRITIAEMWB)XNARNFIEZEL. SRITEEBENXERNEE, BFETREXZILEMSEI TS RH.
15 FESURB(SE AR ™R 4R F/SUE AR BE FAIE R AN X AT RIS X BIALF], SOFHBITRIESS,

We have not agreed and will not at any time agree to transfer, assign or otherwise deal with any of our rights in respect of the
Bank’s commitment (if any) to discount or in any of its proceeds, and the Bank’s commitment (if any) to discount shall be in
our exclusive favour. The Bank may assign any of its rights whether wholly or in part in connection with the Arrangement,
the DC, any Bills and/or any amounts expressed to be payable under the terms of the DC without notice to or consent from
us,

BRIz RERIERN, BITERIEAXMXS, EREMIETHNF,

We shall perform my/our obligations in respect of the DC and make all claims under the DC in strict compliance with the
provisions of the DC,

BBRNREFRITHEME L R AR R ARSI B KRR, SRITIE R A IB AT R MGER & X
EanA),

the Bank shall have no liability of any kind under its commitment (if any) to discount if any of the provisions herein or of
any other document subject to which the Bank make available the Arrangement are not observed by us,
HBRERIERXEMEMBE 30 XA, RITRENFFETREIEESLE LA MBI HBAN, RITEFAEBE
AR BINE AR X 55 (IRH),

the Bank shall have no liability of any kind under its commitment (if any) to discount if the Bank does not receive the
authenticated advice of acceptance and maturity date from the Issuing Bank within 30 days from the shipment date in respect
of the goods to which the DC relates,

BAVFASB (R SHLRIE AT R ZH PR BRI, X ERERE. IRITANEREERRN TS, S
BHRARIFSEMNSSARIFTEXRMRITER . R, XK. EWMRE, unEg,

We shall be responsible for all taxes, duties, levies or imposts levied by any applicable tax authority in relation to the
Arrangement. The Bank is authorized to debit our account specified below for the settlement of the bank charges, taxes,
duties, levies and imposts, if any, arising from or in connection with this application,
IRITENIHMERIIRER B FR(TRER S FRONKE SEARBFHRARFN -8, WERERZFZEMRE
WRREMBEH T ARIER. BRIFERBEFEPZEEOXBRERERANARIELEBIRER S ZRAAENHEES L.
FRERZERPEXR “BLER” 1 “RHERS” NEIEEEE. Hi1IASEIhttps://www.hangseng.com.cn/1/2/stt-
chifRi5, EHIBMITERZGEZN, AREARIFEAMERZFRARERSFFERTAHIE;

The bank’s Standard Trade Terms, as amended from time to time, (the “Standard Trade Terms”) are incorporated into this
application and form part of it as though they were set out in full in this application. Terms defined in the Standard Trade
Terms have the same meanings when used in this application (unless they are otherwise defined in this application). “Finance”
and “Trade Service”, as defined in the Standard Trade Terms, include forfaiting. We confirm that we have accessed, read and
understood the Standard Trade Terms through https://www.hangseng.com.cn/1/2/stt-chi, and agree that this application
incorporates the Standard Trade Terms and the Standard Trade Terms apply to this application.
BAVRERRIEMZHD TR BARMASHA T EAMEREREA R IENA R BB ERRTASEMER
GIERZEFERIEFERIBEA A2RATRANGMRE . HRIMLEM G/~ R, BM~HT, FT2EIESFHA.
HASR T i R H A KN SURH TR RS ARANEE.

We promise to comply with the requirements of all applicable laws and regulations in relation to the utilization of the financing
amount under this application. The proceeds under this application and the Arrangement will not be returned to the DC
applicant. It will not be used in equity investment, re-finance or purchase of other financial products, real estate markets, or
investment or speculation in stock market, future market or other similar markets.

RERIBENER MBI ZARMZF G ERPEARKMEZEFZERRE. BETAREMSIESRSZBXNFYL,
AR AR, NEARIFE IAEN D THREGDEEEREERER. AFNEFREIRITROHMBERE
WEGEPTREIF AR F . AEBRIER M ERMFH AP RBHCFEE, BHREMER, AP HE.

The terms and conditions specified in or accompanying this application shall be governed by and construed in accordance
with the laws of PRC. Any dispute arising from the performance of this application or in connection with it, when can not be
resolved by negotiation, shall be submitted to the court of competent jurisdiction in the place of the Branch provided in the
first page of this application. Nothing in this clause shall limit the right of the Bank to take proceedings against us in any
other court of competent jurisdiction. This application and accompanying the terms and conditions are prepared in both
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English and Chinese Language. In the event of any conflict or discrepancy between two versions, the Chinese version shall

prevail.
I SRD(anEA)
A/C No. to be debited (if applicable)
BEAR AR Name of Contact Person
Bt ZHIE Contact Telephone No.
BRAEFREE EESH Fax No.

Authorized Signature(s) and Chop

$R{TIRE For Bank Use Only

$R1T4mH Bank Reference:

RE A Captured by: #ZAE AN Approved by: HEA Date:
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REERIPR FRBRIUE OFEWI /R EM I RIFNE RN AMEH
OTHER TERMS & CONDITIONS FOR APPLICATION FOR NON-RECOURSE DISCOUNTING / FORFAITING FINANCING OF

EXPORTS DC BILLS
L REZHRBREBRMR, BENTHEALREN, RITNHBARIZXEHR/AINER:

@ AU TEREREFETEE X SERIT AT R T 515 FIE & FHLE R B (S a0 A1 50 A iR ) -

() ERWERKSEREESEATHTERREFHETERE. 5. ERUTAREMUERESIE);

(i) EURESHHAMERHISHEIEZE TR ZFEREEHH); X
(b)) BAEMNBREMEXFREIERIESEZHE TRIRF . AR &, IR EKERITFENEMRIESPRE R S

THEIAEXHZEBRSM.
T /FA VISR N E SR TAME IR T AT FH/ARMBIFRIL RITEIZFAR IS EZ R —VHRARINE, URFE, 7
BRBIRITAR/FRMNBEXRM AR RITEEREZTIZFRRLINE B, WHRAME, RITTHRENFETHE. AR
TR, B/BRNATHERTFERFEKRECTERN, FFESRHEMREREREISCHEXNER. FEERE. ERIER
HEENFIBRNCGE FIRITEZ RITA B/ AL IR B B AME .
Notwithstanding the non-recourse nature of the Arrangement, the Bank will have the right of immediate recourse to me/us if:
(@) the Issuing Bank is not obliged to pay to the Bank any amount(s) under a relevant Bill or expressed to be payable under the terms
of the DC (or if there is delay in any such payment) as a result of:

(i) anyalleged or actual invalidity or unenforceability of the Bill (whether arising out of fraud, illegality, unauthorised act or the
like);
(if) any injunction or other court order preventing such payment (whether or not subsequently discharged); or

(b) any warranty or representation given by me/us to the Bank in relation to the DC or the Bill or my/our rights, title, benefits, interests
or claims in or under the DC or the Bill is or becomes untrue or misleading,
and I/we shall reimburse the Bank accordingly for any amount paid to me/us by the Bank, and for any loss or damage incurred or suffered
by the Bank as a result of non-payment, together with interest at the interest rate to be determined by the Bank from time to time from
the date on which the Bank pays the relevant amount to me/us or the date upon which the Bank incurs or suffers such loss or damage, as
the case may be. I/We irrevocably and unconditionally waive in favour of the Bank any requirements of or in connection with notice of
dishonor, noting or protesting of any of the documents or instruments. All Bills, the DC and all associated rights subject to recourse shall
remain vested in the Bank until the Bank has received full reimbursement from me/us.

B/ARMELSRIA, RITSEBR/RNFA, JUERIR/ENOKASHEE RIES T RRERBET 2 2 BIFORRIRA T R HE M
GRS E TS, BA. Wk BeM/siEs.

I/We hereby confirm that the Bank has permission from me/us to deduct discount or other interest, fees, charges, commissions and/or
expenses payable by me/us in respect of the Arrangement from the proceeds of the DC or any Bill at or prior to the time of crediting such
proceeds to my/our account.
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I/We hereby warrant and represent to the Bank at all times that:

(@) 1/we have the right and authority to assign the benefit of the DC, all Bills and all amounts expressed to be payable under the terms

of the DC in the manner set out in Clause 5 of this application without the consent of any person,

(b) the DC, all Bills and all amounts expressed to be payable under the terms of the DC are valid (in formality, substance and all other

aspects) and fully enforceable free from all encumbrances, and no compromise, concession, release or waiver has been made in relation

to any of them,

(c) 1am/we are not aware of any dispute on payment between me/us and any other person in relation to the DC, any Bills or amounts

expressed to be payable under the terms of the DC or the underlying transaction or documents which are the subject of any Bills, and

(d) Iam/we are not and not deemed to be insolvent or unable to pay my/our debts as they fall due.
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1/We hereby confirm and undertake that I/we have effected or (as the case may be) will effect shipment of the underlying goods in
compliance with quality, purpose and description under the terms of contract (including its amendments and supplements) entered into
with the buyer of the goods (i.e. the applicant of the DC), and I/we have fulfilled or (as the case may be) will fulfill my/our obligations
as seller of the goods.
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I/We shall do all other things and observe all conditions necessary to be done or observed in order to preserve the validity and
enforceability of the DC, all Bills and/or all amounts expressed to be payable under the terms of the DC, and shall not permit any act,
omission or thing which may preclude or hinder demand for payment free from all deductions or withholdings.
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1/We irrevocably appoint the Bank to be my/our attorney on my/our behalf and in my/our name or as the Bank may think fit in the name
of the Bank, to execute, seal and deliver and otherwise perfect and do all such agreements, acts and things which:

(@ Il/we could do in relation to the DC, any Bills or amounts expressed to be payable under the terms of the DC,

(b) 1 am/we are obliged or may become obliged to do under or pursuant to the Arrangement,

(¢) may be required for, or deemed proper on or in connection with, the full exercise of all or any of the rights conferred on the
Bank in connection with the Arrangement or the giving of full force and effect to the terms and conditions relating to the Arrangement.
1/We ratify and confirm and agree to ratify and confirm any agreement, act or thing which the Bank as my/our attorney may lawfully
execute, seal deliver and do.

SRITRAZHEFT ZHRF] . ®OF . WO RN, THRRSPREEENEREMEAMRRF] K5 AT SRITIT
£ 5 ZHs B b 4B XA E AR ERIT AR AT R, THRABRITHFNF], BARIE S ZHHEXRRF] . RADFEF, 3
SHZFNF . RATBOF R H— DI TER A S RITE.

The rights, remedies, powers and privileges of the Bank in connection with the Arrangement are cumulative and do not exclude or restrict
any other rights, remedy, power and privilege provided by law. No act or omission by the Bank to exercise any right in connection with
the Arrangement or otherwise shall operate as a waiver nor affect its rights, powers and remedies in connection with the Arrangement or
any further or other exercise of such rights, powers or remedies.
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Each of the provisions in connection with the Arrangement is severable and distinct from the others and, if one or more of such provisions
is or becomes illegal, invalid or unenforceable, the remaining provisions shall not be affected in any way.
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The provisions in connection with the Arrangement are binding on me/us and/or my/our heirs, executors, administrators, successors,
permitted assigns, personal and/or legal representatives and/or liquidators (as applicable).
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